Lahore, 01-Jul-2025

The Commissioner Inland Revenue,
[RTO/LTO Name]
[Address]

Subject: Reply to Notice u/s 116(1) ITO 2001 — NTN 1234567-8 — Tax Year 2024

Respected Sir/Madam,

Reference to your above-captioned notice, I/We Muhammad Ali Khan, NTN 1234567-8, CNIC 35202-1234567-9, registered at House No. 123, Street 4, Model Town, Lahore, hereby submit reply as under:

1.  Acknowledgment: The notice u/s 116(1) of the Income Tax Ordinance, 2001 requiring submission of wealth statement for Tax Year 2024 has been received.
2.  Compliance: In compliance with this notice, the complete wealth statement for Tax Year 2024 is attached herewith. The statement discloses all assets and liabilities as at 30-June-2024 in full detail.
3.  Summary of Wealth: Opening Net Wealth: Rs. [amount]. Additions during the year: Rs. [amount] (income + gifts + other). Deletions: Rs. [amount] (expenditure + taxes paid). Closing Net Wealth: Rs. [amount]. All amounts are supported by documents attached.
4.  Legal Submissions: Section 116(1) requires every taxpayer to file a wealth statement with the income tax return. The taxpayer has complied with this requirement. The wealth statement is an honest and complete disclosure of assets and liabilities.
5.  Prayer: In view of the facts, figures, and legal submissions stated above, it is most respectfully prayed that:
1. The wealth statement filed herewith may be accepted and the notice treated as complied with;
1. Any other relief that this Honourable Office deems fit may also be granted.

All relevant documents are attached herewith for your perusal and record.
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Muhammad Ali Khan
NTN: 1234567-8
CNIC: 35202-1234567-9
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Contact: 0300-1234567
Date: ____________________
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